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it Auditor’s Report
To
The Members of
Abhinav Vikasit Fanmers Producer Company Limited
Feport on the Audii of the Finay : 5
Opinion
- We have audited the accompanying financial siatements of Abhinav Vikasit Farmers
e Producer Compary Limited (‘the Company”), which comprise the balance sheet as at 31st
k) March 2021, and the stalement of Profit and Loss for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give ihe information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2021, its
Profit for the yvear ended on that date.
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Basis for Cpinion

We conducied our audit in accordance wilh 'Li"ui-
section 143(10) of the Companies Act, 2013

furither descriced n the Audiors Nesporisibi ’1 : : L€
section of our report. We are independeni of the Company in accordance with the Code of
Ethics issued by ihe Institute of Charlered Accountarts of India together with the ethical
requirements that are relevant io our audit of the financial statemments under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
‘ ihat the audit evidence we have obtained is sufficient and appropriate to provide a basis for

QUr OpINon.

Informaiion other than the financial statements and auditors’ report thereon

The Company's board of direclors is responsible for the preparation of the other information.
Ihe other information comprises the information inciuded in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor’s
report thereon.
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In connection with our audit of the financial stalements, our responsihility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
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In preparing the financial ment is c)‘_;[luﬂblble for
Company's ability to continue as a going concern, disclosing, as applicable,
to going concern and using the going concam basis of ac uountmq unless management
gither intends to liquidate the Comipany or io cease operations, or has no realistic aliernaiive
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s at As at
31.03.2021 21.03.2020

(B3

{ 5,000,000
,8«;4,dv_$9 : ;0 3,01,956
(a) Short. Term Boriowinags 3 9,67,000 39,67,000
() Trade Pavables a
Total gutstanding dues of micro enterprises and
small enterorises
Tqiial outsr.ancjmg dues of creditors cher than 38,35,295 _
micro enternrises and small enterprises )
(c) Short Term Provisions 5 384,618 21,290
Toial Sguity & Lishifitics . 51,98024  31,86,335
YX.AS
{1} Mon-Current &
(a) Fixed Assets
Tanqgible Assets o 3,013,372 3,556,026
(b)) Deferrad Tax Asset 1, 71s 1,488
(2} Crirreins Ass
(a) Current Jnv S SUIMEiTE 11,000 11,000
(b) Inveniories & 9,60,505 -
(c) Trade receivalies 9 9,03,099 =
(d) Cash and cash equivalents 10 28,88,335 5,72,236
(e) Short term Loan and Advances 11 i,20,000 1,20,000
(f) Other Current Assets 12 & 1,25,585
Tataf As5s _ 51,968,024 11,86,335
19
19
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As per our 1eporl of even date altaghed -
SO Y A DU : soif
CHARTER]: D K\CC")UN A

For and on behalf of fhe

NTS

3 wiy Hecdmr B Gappeenabbos 2. Memeabalinr B ale ol
! : el . [Director
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LGUG 5, 00,000
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a) Maharashitra Gramin Bank-8002729234
b) Canara Banlk-5971

7,52
9,366
1,769

18,7
2.7
3
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AR ANY LIMITED

s Account for the year ended

B
- s U AR 2021 24683 2820

42,654 42,654

7,000

1 Depriciation(Flease R S Note 6 )

2 BFreliminary Expenses W/o

e

5.000
5,000

1 Accounting F¢
2 Audit Fees

3 Discount on Sale 2,30
7

. Charges
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34,000 =
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General LHrernaion

ABHINAV VIKASIT FARMERS PRODUCER COMPANY LIMITED. herein after ieferred to as “the
Company” was incorporated in March 05, 2015 the business is Agriculture, Animal
husbandry or forestiry activit ;

BASIS OF PREPARATION GF FI STATEMENT S
The Financial statements are preparad umiw L||€‘ Historical Cost convention, on an accrual
hasis and in accordance with the generally accepted accounting principles in India and

applicable accountina standaids.

timates and assumptions to be made that

The plepm.*non of financial statement reguire
affect the reported amount of assets and liabilities on the date of the financial statements

and the reported amount of revenues and expenses during the reporting per iod. Difference
between the actual results and estimates, if any, are recognized in the period in which the

raciilic ara ltnnwn / matrarialivad

FIXED ASSE i
Fixed Assets are 5\.8[(’(?] a‘L Histarical Cost net of recoverable taxes less accumulated

depreciation. Cost comprises of purchase price and any attributable cost of bringing the
asset to its workina condition for its inte

A

nded use.

Depreciation is provided on the Written Down Value method at rates prescribad u ridar the

Companies Act, 2013. Depreciation is not provided for the assels which are not put to use

Revenue is recognized only when it can be reliably measured and it is reasonable to expect

ultimate collection.

IAES L8 T

Deferred Tax is recognized on timing difference, being the difference between taxable
income and accounting income that originate in one period & are capable of reversal in one

or more subseauent periods
Deferred Tax Asset in re'-;peci‘ of unabsorbed depreciation and carry forward losses are

recognized if there is virtual certainty thai there will be sufficient Tuture i ‘axable income

available 1o realize such luz’;r.:r"?h

S-S Y

{(Rs.}

5,000

2eiueration

Apelibors
Aniclit Feooee

Al B 10,000 5,000
FrOVIsIOon For eabarred '
LJ@:UM I Assel Ll 31.03.20 10 1,488 -
Add / Less : Provision For Deforrod 1ax o0 current year
Deferred Tax Assets 27/ -
Deferrad Tax Liability . - =
Met Dararred Max £ -3 175 =
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Note - 1

ANNUAL REPORT
ABHINAY VIKASIT FARMERS PRODUCER COMPANY LHMF TED

g

SIGNIFICANT ACCOUNTLNG PO

o

Related Party Information

The Company has taken loan from Directors as per the need sof the company-

Name of Party Relationsiip Armount
Chandan Bhadange Director 50000.00
Kedar Girwaliar Director =
Keshav Nelegaoniar Director 317000.00
Prajeet Nalegaoniar Director 200000.00
Ramchnadra Patil Director _ 200000.00

Debtors & Creditors,Advance balances are subject to confirmations from respective parties.

Data is maintained in Tally Software. Sale Invoices,Ledger etc.

Closing Stock as on 31.03.2021 is Rs 960505.37 is verified by Directors.

Agriculture goods are purchased from farrmers.Sometimes payment to farmer is made in
cash .

Provisions of Section 11518 of the Inconie Tax Act, 1961 are not applicable.

As 17-Segment Reporting is nol applicable Lo the Company.

Previous year figures have been regrouped, reclassified wherever necessary in order to
confirm to current vear's arouping & classification.

As per our report of even date attac For and on behalf of the Board of Directors
FOR V A DUDILE & CO.

CH@RTL'“’U ’».f"fLUUu TAFT {

=1 Mr.edar ﬁ Girvallar Mr. Keshav K n*ﬁaiegdokar
CA, VITTHAL A DUDILE Director Director
Proprictor DIN :08109736 g DIN : 07079673

M.No.135649, F.R.MN. 131000W e
Place : Latur o S

Dated : 01 ,/07/2021

Mr. Prajeet P Nalegaonks

s ey 4 Director — ~
i I . DIN : 07075138
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